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INVESTMENTS.

BODDIE-NOELL

OFFERING SUMMARY

PRICE: ..ccevvveneevneerenneceennnnnnn... $20,800,000.00

PROJECTED NOI: .....c.ccceeneennnnenes $2.4 MILLION

»STRONG SALES

CAP RATE: B00 000 000 200 200 200 200 20020000 200 200 200 000 11'540/0

IR ABLISHEDR TOTAL BUILDING SF: .. ouvevneveevesnennn 124,000

ESTAURANTS
LEASE EXPIRATION: ......... GROUP A - 9/24/2019

GROUP B - 9/24/2014

S OPTION TO EXTEND: ........ ... 3-5 YEAR OPTIONS
THROUGHOUT
1

IC & VA, TYPE OWNERSHIP: .....ccetee0veensesses FEE SIMPLE

For Additional Information Contact: |

James Mattox David Connor ’ | 4140 Parklake Ave., Ste. 100
Vice President Senior Vice President v Raleigh, NC 27612
919.645.6966 919.645.6968 TN 919.840.8040 phone

jmattox@lincolnharris.com dconnor@lincolnharris.com 919.840.0240 fax
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established and recognized brand in both North Carolina and Virginia and Boddie-
Noell continues to grow the Hardee’s brand. The parcels range in size from .4 acres to
3.2 acres and the portfolio consists of over 41 acres of land.

> The tenant does have varying closure rights, but the remedies for closure and the
location of most of the assets provide a scenario in which the investor would still have
the capability to maintain maximum value of the assets.

STABLE CASH FLow

> The portfolio consists of two leases for the two sets of properties. The “A” list includes
15 properties with a base rental income of $1.2 million plus percentage rent of 7.5% of
gross sales over the natural breakpoint. The “B” list includes 22 properties with a base
rental income of $1,050,000/year plus a percentage rent of 6.5% of gross sales over the
natural breakpoint.

TENANT INFORMATION

> Boddie-Noell Enterprises, Inc. (BNE) is a diversified family owned company which

primarily engages in restaurant operation and land development. BNE is the largest

D % neld anchise operator of klarca
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